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Corn and soybean futures closed lower today while —Iéutl‘L:I:Sd(E::oses Svmbol Ci 102 6/2019 Chanae
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wheat futures closed higher. Advancing soybean and o odity y o 0s 9
corn harvest pace albeit behind average pressured pric-
es today. Ambiguity in the Phase 1 US/China trade pro-
posal announced last week and much discussed since Dec 19 C 719 39175 150
then pressured the market today. Market participants ¢ orm - -
want to see the details. Angst over EPA’s announced
ethanol and biofuels procedures and President Trumps
“promise” also pressured corn and soybeans toda ORI e ud gaooy ~6.00
P P Y v SOYBEAN/CORN '19  |[SX19/CZ19 2.37] -0.01
On a positive note USDA did announce 228.6 K MT of
corn sales to Mexico in the Daily Export Reporting Sys-
tem. Dec 19 Wheat WZ19 513.25 6.25
US Dollar Index DX 97.72 -0.28
Click the link for weather data and forecasts: Crude Oil WTI CLV19 53.38 0.50
https://graphical.weather.gov/sectors/conusWeek.php Ethanol AC 1.39 -0.02
Click the link for the USDA Crop Progress Report:
USDA Weekly Crop Progress 'cll'gdacyk:lsseLast Fri- |Today Last Friday|Change
Follow me on Twitter for the latest market updates. y
g Economy Barometer Dec 19 Corn 391.75 397.75 6.00
" s Nov 19 Beans 928.00 936 8.00
Dec 19 Wheat 513.25 508 5.25
* 09/16 09/17 09/18 09/19
https://ag.purdue.edu/commercialag/
Each Thursday I do market
analysis for Hoosier AgToday (HAT) h :
. .= \ ttp://www.hoosieragtoday.com
Click this link to listen: p:// £ Y /
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USDA October 2019 WASDE REPORT

2019-20 USDA U.S. Harvested Area (min acres)

USDA Oct Average Range of USDA Sep
2019-20 Trade Est. Trade Est. 2019-20
Corn 818 816 80.80-82.02 8§20
Soybeans 756 757 748-759 759
Wheat 38.1 384
2019-20 USDA U.S. Grain Yield (bu/acre)
USDA Oct Average Range of USDA Sep
2019-20 Trade Est. Trade Est. 2019-20
Corn 168.4 167 5 166.0-168.7 168.2
Soybeans 469 473 46.8-48 2 479
Wheat 516 516
2019-20 USDA U.3. Grain Production (bin bu)
USDA Oct Average Range of USDA Sep
2019-20 Trade Est. Trade Est. 2019-20
Corn 13.779 13.684 13.446-13.833 13.799
Soybeans 3.550 3.583 3.525-3.660 3633
Wheat 1.962 1.980
2019-20 USDA U.S. Grain Carryout (bin bu)
USDA Oct Average Range of USDA Sep
2019-20 Trade Est. Trade Est. 2019-20
Corn 1.929 1784 1612-1.963 2190
Soybeans 0.460 0.521 0.433-0582 0.640
Wheat 1.043 1.015 0.980-1.047 1.014
2019-20 USDA World Grain Carryout (million tons)
USDA Oct Average Range of USDA Sep
2019-20 Trade Est. Trade Est. 2019-20
Corn 302.55 298.27 291.00-304.50 306.27
Soybeans 95.21 96 46 95.00-99.00 9919
Wheat 28780 28517 280.50-288.73 286.51

The views and opinions expressed in this article are
those of the author and do not necessarily reflect
the official policy or position of Kokomo Grain

¥ Kokomo
W Grain Co.

o =


https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com

Links to October 2019 USDA Report Data - 10/10/19

October 2019 USDA Crop Production—Executive Briefing:

https://www.nass.usda.gov/Newsroom/Executive Briefings/2019/10-10-2019.pdf

October 2019 USDA WASDE—Briefing to the Secretary of Agriculture

https://www.usda.gov/oce/commodity/wasde/Secretary Briefing/Archive/2019/
October 2019 WASDE Lockup Briefing.pdf

USDA October Crop Production Report
https://downloads.usda.library.cornell.edu/usda-esmis/files/tm70mv177/5x21tt616/2j62si53c/crop1019.pdf

USDA 2019 USDA WASDE Report

https://www.usda.gov/oce/commodity/wasde/wasde1019.pdf

USDA FSA Prevented Planting Data

https://www.fsa.usda.gov/news-room/efoia/electronic-reading-room/frequently-requested-information/crop-acreage-

data/index

U.S. Supply and Demand (WASDE) Spreadsheets (Current & Historical)

https://www.agmanager.info/grain-marketing/grain-supply-and-demand-wasde/us-supply-and-demand-wasde-
spreadsheets

The views and opinions expressed in this article are
those of the author and do not necessarily reflect
the official policy or position of Kokomo Grain

¥ Kokomo
W Grain Co. 20


https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.nass.usda.gov/Newsroom/Executive_Briefings/2019/10-10-2019.pdf
https://www.usda.gov/oce/commodity/wasde/Secretary_Briefing/Archive/2019/October_2019_WASDE_Lockup_Briefing.pdf
https://www.usda.gov/oce/commodity/wasde/Secretary_Briefing/Archive/2019/October_2019_WASDE_Lockup_Briefing.pdf
https://downloads.usda.library.cornell.edu/usda-esmis/files/tm70mv177/5x21tt616/2j62sj53c/crop1019.pdf
https://www.usda.gov/oce/commodity/wasde/wasde1019.pdf
https://www.fsa.usda.gov/news-room/efoia/electronic-reading-room/frequently-requested-information/crop-acreage-data/index
https://www.fsa.usda.gov/news-room/efoia/electronic-reading-room/frequently-requested-information/crop-acreage-data/index
https://www.agmanager.info/grain-marketing/grain-supply-and-demand-wasde/us-supply-and-demand-wasde-spreadsheets
https://www.agmanager.info/grain-marketing/grain-supply-and-demand-wasde/us-supply-and-demand-wasde-spreadsheets

CFTC Funds Net (# cnts) Futures Only (COT REPORT)

Date Corn | Soybeans Wheat Date Corn | Soybeans Wheat
9/18/2018 | -158.424 82,217 8,251 4/30/2019 | -318,964 | -148,036 -89,103
5/7/2019 | -268,998 | -163,028 -86,931

9/25/2018 | -124,855 | -60,126 227

5/14/2017 | -298,551 | -171,141 -81,837
5/21/2019 | -117,954 | -157,998 -40,159
5/28/2019 | -22,294 | -128,137 -23,206
6/4/2019 95,262 -90,280 -12,080
6/11/2019 | 121,742 -88,889 5,274
6/18/2019 | 155,030 -54,275 25,554
6/25/2019 | 176,583 -38,864 30,032
7/2/2019 | 169,425 | -40,587 34,473
7/9/2019 | 174,318 -45,750 27,583

10/2/2018 -67,387 | -42,878 -11,708
10/9/2018 -39,399 | -38,691 -18,098
10/16/2018 21,258 | -31,112 -16,252
10/23/2018 27,903 | -39,279 -30,023
10/30/2018 11,670 | -69,915 -47,928
11/6/2018 14,562 | -38,886 -41,965
11/13/2018 15,833 | -49,485 -28,525
11/20/2018 -9,862 | -53,179 -39,642

11/27/2018 | -31054 ] -59,303 | -38,744 7/16/2019 | 178,732 | -42.481| 15087
2t 2hilen e ORI (257l 2025 7/23/2019 | 143,540 | -42,656 6,603
12/11/2018°1 89,734 68311 22,455 7/30/2019 | 105,907 | -55,160 | 14,849
12/18/2018 | 124,427 | 13,166 -3,612 8/6/2019 | 68086 | -76,318 7121
12/24/2018 90,880 -3,239 -18,325 8/13/2019 21527 | -67,203 4,000
12/31/2018 49,188 | -14,295 5,000 8/20/2019 | -82,266 -76,820 -4,248
1/8/2019 70,160 4,714 -16,877 8/27/2019 | -96,370 -75,551 803
1/15/2019 | 15,694 | -16,698 | -15,708 9/3/2019 | -123,800 | -71,558 [ -19,370
1/22/2019 | 33,319 | -15,294 -8,541 9/10/2019 | -143,467 | -90,013 -8,905
2/5/2019 6,584 | 11,680 -6,555 9/17/2019 | -176,643 | -45,612 -7,093
2/12/2019 | -32,825 | -2,128 | -14,320 9/24/2019 | -162,551 | -43,053 | -15,418
2/19/2019 | -103,699 | -37,987 | -47,511 10/1/2019 | -128,031 [ -10,817 [ -16,014
2/26/2019 | -117,947 | -32,408 | -60,205 10/8/2019 | -96,859 4464 | -13,446
3/5/2019 | -192,847 | -46,756 | -73,919 -
3/12/2019 | -282,981 | -89,050 | -75,778 Change 31172 | 15,281

3/19/2019 | -282,845 | -62,204 -78,699
3/25/2019 | -218,427 | -47,700 -64,550

4/2/2019 | -263,768 | -69,153 -57,883 Est Today -115,859 31,464
4/9/2019 | -289,859 | -70,734 -56,958

4/16/2019 | 326,887 | 92,744 | -69.970 Change (3,000) | (6,000) 4,000
4/23/2019 | -344,185 | -133,944 | -76,715
10/8/2019 Corn Soybeans | Wheat
COT Actual | -96,859 4,464 13,446
Eston date | -119,031 3,817 -14,014 You can do a deep dive analysis into CFTC COT data
Difference 22172 647 568 on the CME website at:

http://www.cmegroup.com/tools-information/quikstrike/
commitment-of-traders-fx.html
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